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crucial 24,300-24,400 resistance zone after
witnessing a sharp recovery from recent
lows, indicating a phase of accumulation and
range-bound movement. The index is trading
near the cluster of major EMAs, making this
zone a key hurdle for further upside
momentum. RSl is holding above 50,
suggesting improving strength and a gradual
bullish bias, while the flattening momentum
indicates a possible breakout attempt in the
coming sessions. Price action also reflects
reduced selling pressure compared to the
earlier correction phase. A decisive move
above the resistance band could trigger fresh
upside towards higher levels, whereas failure
to sustain may keep the index confined
within the current consolidation range.
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Bank Nifty is witnessing a gradual recovery after
a sharp correction and is currently consolidating
near the 56,000 zone, indicating indecisiveness
ahead of a major breakout or breakdown. The
index has managed to hold above the rising trend
line support near 54,000-54,200, highlighting
sustained buying interest at lower levels.
However, prices continue to face resistance near
the cluster of higher EMAs around 56,500—
57,000, which remains a critical hurdle for trend
reversal confirmation. RSl is hovering above the
50 mark, reflecting improving momentum and a
mildly bullish undertone. The current setup
suggests a consolidation phase with positive bias,
where a decisive breakout above resistance could
trigger fresh upside momentum, while support
levels remain crucial for maintaining the recovery
structure.
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/ Global Market: Sentiment Gauge \
Global Indices LTP Change Change %
Dow Jones 49,646.51 49.54 0.10
S&P 500 7,337.11 -28.01 -0.38
Nasdaq 25,806.20 -32.75 -0.13
FTSE 10,276.95 -161.71 -1.57
CAC 8,202.08 -97.34 -1.19
K DAX 24,663.61 -255.08 -1.03 /
/ FIl - DIl Activities: Advance & Decline \
Activity Fll DIl Advance 122
Cash Provisional  -340.89 441.07 Decline 92
Index Future -177.40
A/D Ratio 1.32
Index Option -7283.68 -
Stock Future -2732.05 PCR 1.08
Stock Option -5.82 — fno/
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Economic Calendar

Time Event Expected Previous

18:00:00 Unemployment Rate (APR) - 4.3%

*figures collected from investing.com*

Economic Calendar

Companv Name EPS Revenue
pany Forecast Forecast
SBI 20.75 663.4B

TITAN COMPANY 14.64 183.93B

*figures collected from investing.com*



https://www.investing.com/economic-calendar/chinese-manufacturing-pmi-594
https://www.investing.com/economic-calendar/manufacturing---services-pmi-2273
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Intraday call

Stock Name Buy In Range SL TGT
NUVAMA 1470-1475 1430 1525
NUVAMA WEALTH MANAGEMENT, 1D, NSE 01, 4ZDOD H\ 478 60 L1,400. no CMM 50 +60.30 (+4.31%) e
e =» | Nuvama Wealth Management is showing
‘YH .. | astrong bullish breakout from a
m || {“ M . ‘ - consoli.dation zone with a sharp |
wm ||" “ wm' mllmf m?'ﬂ I" W‘u 1,4 i n“ | Wi | expansion candle and sustained buying
N" - U . f“'*‘\“n’"i || m ,I"h‘m I interest. Price has moved above the 20
U |,;Nm|~.~., ' ‘l"l l!"""“ * | EMA and 50 EMA, while maintaining
IM;‘ |“' > |x ms | strength over the 100 EMA and 200 EMA,
T "“ ”’ .« | indicating strong trend alignment. Price
| action reflects higher lows and fresh
| breakout momentum. RSl is rising in
S0 bullish territory, signaling strength in
@0 1 momentum. Volume expansion during
'W'"'”"“""'”T."'];,fj ---------------------- T VY A—— m the breakout confirms accumulation,
VT TN A BAIA VA PR 7 R supporting a positive intraday buying bias.
. e bom e w e s m meew W
Delivery call
Stock Name Buy In Range SL TGT
BEML 2000-2005 1895 (ciosing basis) 2125
o, 1€ 095 R 3 285
Mpﬁ‘”&;'” e :;:Z: BEML is showing a strong bullish
iy ||* \ *‘“‘N " .|i‘l** I“ a0 | breakout from a consolidation zone,
| e uul "" _ | N e | supported by a wide-range bullish candle
l’i‘l-*?‘! i !!! - q“‘**-ﬁl‘ RS and strong follow-through buying. Price
|‘““-\\ W“Hﬁ T v 'p “* [ action reflects a clear transition from
Y | i' — *|l|“'lmmqlﬂ+ S—_] T wu | lower highs to higher highs, with buyers
W ¥ h | ‘ '*Llrir‘" N il*l/__:,,---’-- " maintaining control through sustained
lﬁ‘h‘wﬂ" we | Upward momentum. Consecutive bullish
|+ i' we | candles and shallow pullbacks indicate
" I strong accumulation. RSI has moved into
““| bullish territory, signaling momentum
0 strength, while rising volume during the
Bwss | . | . I I I I I I, T g5 | breakout confirms active participation.
N e AN N A —— « | Positional bias remains positive, with
___________ \Mfw\wiﬁ\ﬁff/\“”” price action favoring continuation of the
i ] T N 1 N w « w . . . ™|ongoinguptrend.




08th MAY 2026

Morning Note

) Bonanza

Nifty 50 Snapshot
SYMBOL LTP CHNG %CHNG R1 R2 S1 S2
HDFCBANK 795.55 -1 -0.13 804 812 787 779
ICICIBANK 1,279.00 -0.5 -0.04 1,292 1305 1266 1253
RELIANCE 1,435.50 -2.4 -0.17 1,447 1459 1424 1412
SBIN 1,092.90 -3.1 -0.28 1,108 1123 1078 1063
M&M 3,366.00 65.2 1.98 3,436 3506 3296 3226
BAJAJ-AUTO 10,590.00 271 2.63 10,899 11209 10281 9971
BHARTIARTL 1,829.60 -4.1 -0.22 1,844 1858 1816 1802
TCS 2,403.00 -32.4 -1.33 2,433 2463 2373 2343
INFY 1,165.90 -1.3 -0.11 1,177 1188 1155 1144
LT 4,023.00 14.5 0.36 4,071 4119 3975 3927
HDFCLIFE 628 21.65 3.57 644 659 612 597
COALINDIA 465.95 -4.25 -0.9 477 489 455 443
KOTAKBANK 380.45 3.85 1.02 386 391 375 370
MARUTI 13,770.00 48 0.35 13,898 14027 13642 13513
AXISBANK 1,296.00 1.8 0.14 1,313 1330 1279 1262
ITC 307.55 -3.15 -1.01 311 314 304 301
INDIGO 4,520.00 -0.2 - 4,586 4653 4454 4387
BAJFINANCE 973.6 -7.15 -0.73 990 1007 957 940
BEL 440.9 2.7 0.62 446 451 436 431
ETERNAL 257.6 1.55 0.61 261 264 255 251
TITAN 4,309.00 -50.6 -1.16 4,381 4452 4237 4166
ADANIPORTS 1,735.00 -13.3 -0.76 1,768 1800 1702 1670
SHRIRAMFIN 1,013.00 8.9 0.89 1,028 1042 998 984
TATASTEEL 217.1 1.63 0.76 220 222 215 212
HINDALCO 1,057.00 11.2 1.07 1,072 1087 1042 1027
EICHERMOT 7,342.00 31.5 0.43 7,456 7,570 7,228 7,114
ONGC 283.6 2.8 1 287 291 280 276
HCLTECH 1,182.40 -6.7 -0.56 1,193 1,203 1,172 1,162
JIOFIN 251 -1.44 -0.57 253 256 249 246
HINDUNILVR 2,273.00 -44.1 -1.9 2,312 2,352 2,234 2,194
SUNPHARMA 1,833.00 -17.2 -0.93 1,853 1,873 1,813 1,793
NTPC 399.9 5.05 1.28 407 414 393 386
WIPRO 197.39 -1.73 -0.87 199 201 195 193
NESTLEIND 1,475.50 -10.6 -0.71 1,492 1,508 1,459 1,443
DRREDDY 1,306.50 -4.5 -0.34 1,318 1,330 1,295 1,283
APOLLOHOSP 7,845.00 84.5 1.09 7,921 7,997 7,769 7,693
POWERGRID 314 -1.95 -0.62 317 320 311 308
ADANIENT 2,520.00 -20.3 -0.8 2,549 2,578 2,491 2,462
ULTRACEMCO 12,121.00 28 0.23 12,266 12,410 11,976 11,832
ASIANPAINT 2,536.00 17 0.67 2,565 2,595 2,507 2,477
TRENT 4,296.00 6.2 0.14 4,348 4,400 4,244 4,192
TMPV 358.6 0.45 0.13 362 365 356 353
SBILIFE 1,875.00 16 0.86 1,889 1,903 1,861 1,847
JSWSTEEL 1,280.40 7.1 0.56 1,297 1,314 1,263 1,246
MAXHEALTH 1,013.60 -2.3 -0.23 1,025 1,037 1,002 990
GRASIM 2,955.20 40.4 1.39 3,008 3,061 2,902 2,849
BAJAJFINSV 1,829.00 -7.1 -0.39 1,852 1,876 1,806 1,782
CIPLA 1,361.00 -3.4 -0.25 1,374 1,386 1,348 1,336
TATACONSUM 1,156.40 4.2 0.36 1,173 1,189 1,140 1,123
TECHM 1,450.00 -16.7 -1.14 1,470 1,491 1,430 1,409
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Disclosure:

M/s. Bonanza Portfolio Ltd hereby declares that the views expressed in this report accurately reflect its viewpoint with
respect to the subject companies/securities. M/s. Bonanza Portfolio Ltd has taken reasonable care to achieve and
maintain independence and objectivity in making any recommendations. The analysts engaged in the preparation of
this report or their relatives: (a) do not have any financial interests in the subject company mentioned in this report;
(b) do not own 1% or more of the equity securities of the subject company mentioned in the report as of the last day
of the month preceding the publication of the research report; (c) do not have any material conflict of interest at the
time of publication of the report. (d) have not received any compensation for products or services other than
investment banking, merchant banking, or brokerage services from the subject company in the past twelve months; (e)
have not received any compensation or other benefits from the subject company or any third party in connection with
this report; (f) have not served as an officer, director, or employee of the subject company; (g) are not engaged in
market-making activity for the subject company; (h) are not engaged in the use of artificial intelligence. M/s. Bonanza
Portfolio Ltd is a registered Research Analyst under the SEBI (Research Analyst) Regulations, 2014. The registration
number is INH100001666, and the research analysts engaged in preparing reports are qualified as per the provisions of
the regulations.

Disclaimer:

This research report has been published by M/s. Bonanza Portfolio Ltd and is meant solely for the use of the recipient
and is not for circulation. This document is for information purposes only, and the information, opinions, and views are
not meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that
the information given is believed to be fair and correct at the time, and the opinions based thereupon are reasonable.
However, due to the nature of research, it cannot be warranted or represented that it is accurate or complete, and it
should not be relied upon as such. If this report is inadvertently sent or has reached any individual, it may be ignored
and brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of individual
clients. Past performance is not a guide to future performance. This report has been prepared on the basis of publicly
available information, internally developed data, and other sources believed by Bonanza Portfolio Ltd to be reliable.
This report should not be taken as the only basis for any market transaction; however, this data represents one of the
supporting documents among other market risk criteria. Market participants should be aware of the risks involved in
using this information as the sole source for any market-related activity.

“Investments in securities markets are subject to market risks. Read all the related documents carefully before
investing.”

“Registration granted by SEBI, membership of BSE, and certification from NISM in no way guarantee the
performance of the intermediary or provide any assurance of returns to investors.”

The distribution of this report in certain jurisdictions may be restricted by law, and persons in whose custody this
report comes should observe any such restrictions. The disclosures of interest statements included in this analysis are
provided solely to improve transparency and should not be treated as an endorsement of the views expressed in the
analysis. The price and value of the investments referred to in this report and the income from them may go down as
well as up. Bonanza Portfolio Ltd or its directors, employees, affiliates, or representatives do not assume any
responsibility for, or warrant the accuracy, completeness, adequacy, or reliability of such information, opinions, or
views.

While due care has been taken to ensure that the disclosures and opinions given are fair and reasonable, none of the
directors, employees, affiliates, or representatives of M/s. Bonanza Portfolio Ltd shall be liable. Research reports may
differ between M/s. Bonanza Portfolio Ltd Research Analysts and other entities on account of differences in personal
judgment and time horizons for which recommendations are made. The research entity has not been engaged in
market-making activity for the subject company. The research analyst has not served as an officer, director, or
employee of the subject company and has not received any compensation or benefits from the subject company or
any third party in connection with this research report.
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